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THIS WEEK IN THE MARKETS... 


@ Deal for sale of 100,000 tons of Chilean copper to U.S. virtually completed. 


@ Lead and zine producers await action on pending purchases for stockpile. 


@ Wide price changes in tin — Quicksilver offerings light as rise continues. 


COPPER—Domestic average 29.700c, ref’y. 


Chilean copper producers have advised the Central 
Bank’s Copper Committee that most of the details on 
the sale of 100,000 tons of copper to the U.S. Govern- 
ment for stockpiling have been completed, according to 
a news report from Santiago. As soon as the final draft 
of the contract has been approved, Washington is ex- 
pected to come through with a formal announcement of 
the conclusion of the deal. 

Demand for copper continued fairly active, particularly 
prompt metal. General uncertainty over the situation in 
the Far East has been a factor in stimulating buying 
interest. 


Prices paid abroad varied considerably, showing a range 
O for the week of 28%c to 30%c, f.a.s. New York equiva- 


lent. 

The fabricators statistics for March showed up better 
than anticipated. Shipments to U.S. customers of the 
fabricating division totaled 103,846 tons in March, 
against 94,975 tons (revised) for February. Shipments 
in the first quarter of 1954 totaled 299,626 tons, which 
compares with 381,033 tons in the Jan.-March period 
of 1953. 


LEAD-—l4e, N. Y. (f.a.s. Gulf 12%-12%%c) 


Demand for lead was fair and sales in the domestic 
market (domestic metal) totaled 7,583 tons for the week 
that ended yesterday. The market ignored a rally in 
London that took place on Monday, caused in part by 
nervousness over the political situation in Indo-China. 
The undertone here was steady. 

U.S. refineries shipped 47,837 tons of lead to consumers 
during March, which compares with 36,551 tons in Feb- 
ruary. Shipments in the first quarter of the current year 
totaled 121,496 tons, against 114,582 tons in the same 
period last year. Stocks at refineries as March ended 
totaled 100,927 tons, against 62,371 tons a year ago. 


ZINC—10c, East St. Louis (f.a.s. Gulf 942c) 


There were no price developments in zinc in the domes- 
tic market last week. Demand was quiet. Producers 
hope for early action in Washington in reference to the 
tariff question and the Government’s plans for stock- 
piling zinc. Domestic producers believe that a strong 
case has been made for a restoration of the duty, but it 
is feared that the Administration may not go all the way 
in granting extra protection. There has been no hint at 
the tonnages that will be absorbed from existing stocks 
for the stockpile. 


U.S. consumption of slab zinc in February was estimated 
by the Bureau of Mines at 64,178 tons, about 3% under 
January. Stocks at consumers’ plants at the end of 
February totaled 78,633 tons, against 82,385 tons a 
month previous. 


ALUMINUM-—Ingot, 21 ‘2c. 


Alcoa has been permitted to purchase 600,000 tons of 
Canadian aluminum over a six-year period. This action, 
announced April 22 by Chief Judge John Knox, was 
taken with the consent of the Department of Justice. 
The order contains a provision that non-integrated us- 
ers in the U.S. will get priority on Canadian metal in 
times of shortage. It also provides that Alcoa offer to 
sell Olin Industries all or any part of 40,000 tons a year 
between now and 1957, and 20,000 tons in 1958. This 
metal is intended to permit Olin to expand its fabri- 
cating business. 


TIN—95%4c, prompt, N. Y. 


Prices again fluctuated over a wide range, moving with 
political developments in the Far East. In London, quo- 
tations over a three-day period advanced £30 per long 
ton. This, along with higher Singapore quotations, 
caused prompt tin in New York to rise to 97%c on 
Monday, April 26. Demand from domestic consumers 
was moderate throughout the week 


QUICKSILVER-—$232-$235, N. Y. 


Word got around that mercurial producers will raise 
their schedule of prices. This brought in a good volume 
of business in mercurials and manufacturers were hard 
pressed to obtain additional supplies of the metal. The 
upward trend in prices continued. Business was noted 
during the week at prices ranging from $232 to $235 per 
flask, a new high for the movement and $10 above the 
level of the preceding week. As the week ended one 
seller held out for the top figure on May-June business. 


SILVER—85 4c, N. Y. (London 73'4d) 


The London market was down one-half penny for the 
week. Increased supplies have been coming into the 
British market. The situation here was unchanged 
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Zinc Industry Working Toward 
Balancing Supply and Demand 


The outlook for zinc was generally 
viewed as favorable by authorities on 
the metal who attended the 36th annual 
meeting of the American Zinc Institute, 
held in St. Louis April 20 and 21. Produc- 
tion problems and the sharp price fluc- 
tuations of recent years resulted largely 
from the Korean crisis, observers agreed. 
The immediate problem of zinc produ- 
cers is to balance production and con- 
sumption. 

Howard I. Young, president of the 
American Zinc, Lead and Smelting Co., 
who spoke on the domestic zinc situa- 
tion, said, in part: 

“The domestic zinc mining industry 
must be maintained as a sound and going 
industry. This is essential, not only to the 
economy of the country, but also be- 
cause of the extreme importance of this 
metal for our national security. Our 
present dilemma, which vitally affects 
the mining industry, was brought about 
as a result of the urgent demand by our 
Government and our allies in the Ko- 
rean defense program. It is only reason- 
able and proper that the unfortunate 
situation in which we find ourselves with 
extremely heavy stocks of slab zinc 
should be taken care of immediately by 
the Government to the fullest extent 
possible. By carefully reviewing the 
present stockpile, we believe that those 
charged with the defense program will 
find adequate requirements to justify the 
purchase for stockpile of a considerable 
part of the surplus of zinc that is now in 
the hands of the producers. If this is 
done, this factor, which is a deterrent to 
reasonable prices for the immediate fu- 
ture, can quickly be eliminated .. . 

“One of the most important aims in 
the over-all program of the zinc industry 
should be stability. It is my opinion that 
a reasonable tariff adjustment, along 
with stockpile buying of sufficient vol- 
ume to remove a substantial part of the 
present surplus, will give us a reason- 
able price for metal. Then it is up to the 
industry to attempt to keep its produc- 
tion on the basis of the law of supply 
and demand. The wide fluctuations in the 
price of slab zinc are disastrous not 


only to the mine operator but equally so 
to our good customers.” 


World Zinc Situation 


Jean Vuillequez, vice president of the 
American Metal Co., speaking on the 
world situation, said there are many sit- 
uations which can arise, both nationally 
and internationally, any one of which 
can upset the best planned forecast. 
Hence, any predictions of world produc- 
tion or price are dangerous. 

“As to the current European situation,” 
Mr. Vuillequez said, “it appears that 
stocks of metal are low, with the possible 
exception of Italy. Substantial quantities 
of Italian zinc were exported when prices 
were high and Italy may now be accu- 
mulating, hoping for better prices. How- 
ever, stocks of zinc concentrates on the 
European continent, particularly in Bel- 
gium, appear to be on the high side. 

“Zine is a growth industry, in fact a 
superior growth industry. However, we 
can not ignore certain basic conditions, 
some of which are: (a) the vulnerability 
of zinc to substitutes; (b) the fact that 
in some of the big lead/zinc ore bodies 
in the world the zinc content increases at 
depth; (c) recent discoveries which may 
become important zinc producers, such 
as New Brunswick and the Geco area in 
Ontario, Can., have other metals of con- 
siderable value in the ores, thus suggest- 
ing that under certain conditions these 
other metals might well carry the cost 
of production. 

“The zinc industry will continue to 
grow. However, the above factors, and 
others, spell the urgency for active pro- 
motional work and research for new uses 
for zinc.” 

+ 


Use of Lead in Batteries 
Will Not Decline in 1954 


The battery industry’s lead consump- 
tion in 1954 will be 363,500 tons, just 
about the same amount as in 1953, ac- 
cording to Walton R. Smith, president 
of the Association of American Battery 
Manufacturers, Inc., and president of 
States Batteries, Inc. In his talk before 
the 26th annual convention of the Lead 
Industries Association, held in Chicago 
April 22 and 23, he also said that new 
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cars will take 18% fewer batteries than 
in 1953 but more batteries will be of the 
12-volt type which require 45% more 
lead than the 6-volt battery. He expects 
about 1l-million more replacement bat- 
teries to be made in 1954 than were 
made in 1953. This will offset the de- 
creased need for lead for batteries for 
the Government, which will be down 
about 50%, and for industrial batteries 
which will be down about 15% 


Supply Outlook Good 


Robert H. Ramsey, editor of Engineer- 
ing and Mining Journal, discussed the 
changing world picture in lead reserves. 
He said that Canada, South America, 
Africa and Australia are expected to 
increase in relative importance as lead 
producers. World mine output of lead 
by 1960 should increase to about 2,270,- 
000 tons (1,908,000 tons in 1952). He esti- 
mated that this production can be ob- 
tained at a market price of around 13c 
to 5c per lb. Industry opinion in general 
seems to favor the lower figure 

Mr. Ramsey said world reserves have 
pushed up to beyond 50-million tons of 
lead in ore, as compared with 45-million 
tons in 1947. Consumers need fear no 
serious interference with supply of lead 
at a reasonable cost, he declared. 

Norman Donald, Jr., geologist of St 
Joseph Lead Co., said modern prospect- 
ing methods have become a vital part of 
the industry's effort to iocate new lead 
ore bodies. “There is much likely ground 
left in the world to prospect,” he said, 
“and given a market which supplies suf- 
ficient incentive to risk capital, plenty 
of lead will be found to satisfy the needs 
of any foreseeable future.” 

Dr. Joseph Zimmerman, editor-in- 
chief of the Daily Metal Reporter, said 
US. lead consumption in 1954 may be 
10-15% below last year’s total, but this 
would still constitute a good year for th« 
industry. How much lead our Govern- 
ment plans to buy for its stockpile, the 
price it will pay, and when purchases 
are to get under way, appear to be 
secrets that the Administration has thus 
far not divulged, he said 


Lead for Vitreous Enamels 


“The successful wedding of glass and 
aluminum has created thinking in a 
product so new that we, in the ceramic 
industry, have barely scratched the sur- 
face in the development of its potential 
use,” B. C. Bricker, of the Ceramic 
Products Division, of E. lL. du Pont de 
Nemours & Co., told members of the 
lead industry 

Porcelain enamel for aluminum (30- 
50% lead) is a vitreous enamel designed 
for use on aluminum, Mr. Bricker said 
It combines all the good properties, sur- 
face hardness, durability and chemical 
resistance of glass, with light weight, 
workability and the strength of alumi- 
num. He pointed out that enameled alu- 
minum is already finding acceptance in 
architectural siding, signs and labels, 
electrical shielding, household appli- 
ances, furniture and similar equipment 
The market for vitreous enamels for 
aluminum, he said, has been estimated 
at 200-million pounds annually by 1970 
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Buyers 


and 
Sellers 
of 
‘e MANGANESE ORE 
¢ CHROME ORE 
¢ FLUORSPAR 
¢ IRON ORE 
OVERSEAS 


RAW MATERIALS 
CORP. 


52 BROADWAY, NEW YORK, N. Y. 


Cable Address: 
Oversemats 
W Hitehall 3-0535 


Phone 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

7 


233 BROADWAY... NEW YORK 7, N.Y. 
Plent, Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ilb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%c.; 99.9%, 24%c. 


ANTIMONY -- Cents per lb. 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
April 27 .. 31.970 28.500 
April 28 . 31.970 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

April 22 --» §1.70 $1.75 
April 23 ; : 1.70 1.75 
ATT BE .ccccee ‘ 1.70 1.75 
April 26 .... 1.70 1.75 
ROE. 2 cenre 1.70 1.75 
April 28. ‘ 1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 


April 22 .. 
April 23 
EIEE wcdvices 
April 26... 


Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


CCBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lIb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. 

NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%4c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 

OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 
PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 Ib. 
$232@$235. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM ~— Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


Quotations on other miscellaneous 
metals appeared in April 22 issue. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian : 

48% CrvOxs, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CroOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CrvOs, no ratio...... (b)$32.00@$34.00 
South African (Transvaal) : 

48% CreOs, no ratio... 

44% CreOs, no ratio 
Turkish: 

48% CrvO;, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48% CreOs, 3 to ratio $48 @ $49 
(a) Nominal. (b) Long term contracts. 


$31.00 @$32.00 
$21.00 @ $22.00 


(a) $49 @$50 
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BASIC 53% CU. 
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k Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 
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MANGANESE ORE-—Demand has shown 
no improvement. Buyers’ ideas in most 
instances are well below those of sellers. 


Indian ore was nominal at $1.00@$1.02 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 


trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram: $30@$31; scheelite 
$32@$33. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
225s bid, 235s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 

Quotations on other ores appeared in 
April 22 issue. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per !b., 54&c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 732% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per lb., $142. 
& 


GSA-Vermont Copper Contract 


A contract for 12-million pounds of 
refined copper has been signed with the 
Vermont Copper Co., Edmund F. Man- 
sure, administrator of the General Serv- 
ices Administration, announced April 21. 
The contract is part of a maintenance of 
production program originally planned 
and authorized by the Office of Defense 
Mobilization. 

The Government will pay 31.06c per 
pound for deliveries made common car- 
rier’s conveyance, Connecticut Valley. A 








CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








previous contract for 8-million pounds, 
signed a year ago, expires June 30, 1954. 
Terms of the new agreement call for 
production of 4-million pounds in 1954 
and 8-million pounds in 1955. 


Lead Consumption in January 


U. S. lead consumption in January in- 
creased 6% over the preceding month to 
88,700 tons, according to the Bureau of 
Mines. The total covers both primary 
and secondary metal. 

Consumers’ stocks of lead decreased 


for the fourth successive month to 97,436 
tons as January ended, the lowest in 
more than two years. The total on hand 
a month previous was 112,240 tons. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Ox 7-0790 
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International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


oe 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Dougios, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 

















§ 
A signal achievement jf 


in sheet steel metallurgy i 


Grlooniging pprvcese 





THE greatest advent in the sheet galvanizing 
industry since its inception is the continuous strip 
galvanizing line. Although zinc has been used as 
a protective coating for iron and steel products 
for more than a century, this change in method 
of application has established new standards of 
corrosion resistance, workability and surface 
quality for galvanized sheet steel. 

Today's continuous galvanizing process im- 
parts greater ductility to the steel base and results 
in a lighter, more uniform coating which takes the 
toughest forming without cracking, flaking, or 
peeling of the zinc coating. 


? 





Continuous galvanizing line 
Courtesy: Wean Engineering Company 


Zinc is used as a protective coating more than 
any other metal. In fact, galvanizing accounts for 
the metal’s largest use. It is easy to apply, low 
in cost, is readily available and lends itself 
especially well to continuous processing. 
Furthermore, zinc gives double protection. In 
addition to providing a mechanical barrier of 
corrosion-resistant metal, zinc protects steel by 
galvanic action. As a result, rusting of the steel 
at cut ends — or at bare spots caused by mechan- 
ical injury to the coating —is avoided as long as 
enough zinc remains nearby to be preferentially 
attacked. 


ST. JOSEPH LEAD COMPANY 
250 PARK AVENUE, NEW YORK 17, N.Y. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Latest Mo. 
and Year 


Ago 


Mar. 
1954 


Feb. 
1954 


Jan. 
1954 


Year 
Ago (d) 
COPPER 

Avg. price per lb., electro(a) 

Production: Dom. ref., tons 


29.671 
111,553 
76,912 
77,091 
108,121 
100, 805 
355,632 
27,340 
6,894 
19,510 


29.669 
103,496 
68 ,034e 
89,017e 
118,417 
94,.975e 
349,661 
36,241 
13,134 
15,199 


29.686 
117,546 
74,167 
95,795 
125,759 
103,846 


29.289 
112,016 
82,221 
133,462 
55,807 
122,980 
319,350 
49,742 
13,405 
4,402 


Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ Shipments 
Stocks at end 
Imports: Blist. & ref. 
In ore etc 





13.260 
50,808 : j 48,518 
47,837 37,108 

100,927 92,496 

24,695¢ 

14,462 


Avg. price per lb., 

Production, tons (b). 

Shipments, dom 

Stock at end, dom 

Dom. mine prod., metal cont..... 
Imports, refined 


13.404 
47,993 
42,242 
62,371 
29,458 
40,160 





ZINC 


Avg. price per lb., St. L. p.w....... 
Production, refined, tons 
Shipments, refined (c) 

Stocks at end, dom. ref. 


9.637 
71,186 
70,009 

201,171 


9.375 
68,020 
66,738 

199,994 
37,232 

8,463 

32,349 


11.029 
84,485 
77,285 
99,864 
49,356 
18,471 
29,541 





Average 


28.798 
116,250 
79,777 
120,310 


114,656 


45,690 
10,048 
9,126 


13.489 
44,490 
40,703 


10.855 
80,933 
73,126 


44,561 


19,548 
42,433 





ALUMINUM 
Avg. price, per |b., ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


21.500 
110,483 
94,724 
58,494 


122,339 





20.931 
104,333 
101,663 


25,084 





TIN 
Avg. price per lb., N.Y., Straits... . 
Production, Longhorn, long tons...|......... 
Consumption, primary ............)...6..655. 
Stocks at end, RFC & cons 


84.830 
2,750 
4,060 

64,113 
6,176 
2,781 


121.442 
3,960 
4,809 

55,841 
7,728 
3,862 


























board. For 





age New England (4) Tho pepth of the 
Py ay, UF 


(e) Revised 


(a) FOS. refineries, Atlantic 
delivered price, add +~ 

(b) By primary domestic refi 

(e) Includes export drawback and wand Gov't aecount 

Sources: Copper production, shipments and 

tistics. Slab ero Ameriean Zine Minotinane. Aluminum—U 8. Bureau of Mines. Tin— t of Commerce and Bureau of 


(A regular feature appearing in the last issue of each month) 





year corresponding to the latest 


Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
Mines. 
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BUY WITH CONFIDENCE 
—=BUY HORSE HEAD 
PRODUCTS 


HORSE HEAD ZAM 


HORSE HEAD ROLLED ZINC & ZILL , 
WOAst HEAD PRODUCTS (*A copper hardened rolled zinc on 


HORSE HEAD 


(Brass, Bronze, 


METAL POWDE 
R 
Copper, Nickel sc Zinc) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, Nv 221 N. La Salle Street, Chicago 1, Ill. 


AK ALLOYS (3&5) 





METALS 
YAAID gS 


AAD Src 


70 PINE STREET, New York 5, N. Y 


Cables: PHIBRO, N 








Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs;) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 


ib. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


U.S. Magnesium Production 


Production of primary magnesium in 
March was 6,545 tons, which compares 
with 5,856 tons in February and 10,352 
tons in March a year ago, the Bureau of 
Mines reports. Production in the first 
quarter of 1954 was 19,848 tons, which 
compares with 29,338 tons in the Jan.- 
March quarter of 1953 

e 


Radiator Plant for Canada 


Long Manufacturing, Ltd., Canadian 
subsidiary of Borg-Warner Corp., plans 
construction of a plant at Oakville, On- 
tario, for the production of automotive 
radiators. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Apr. 


Daily Prices of Metals 


Z TIN 7 
Straits 99% (a) 
New York New York 








New York 


LRA ee aa OC 
St. Louis Delivered East 





22 
23 
24 
26 
27 
28 


29.700 29.600 
29.700 29.550 
No Market 29.575 
29.700 29.575 
29.700 29.525 
29.700 29.600 


95.000 94.000 
95.750 94.750 
95.750 94.750 
97.750 96.750 
97.000 96.000 
95.750 94.750 14.000 


14.000 
14.000 
14.000 
14.000 
14.000 


(b) St. Louis 
13.800 10.750 10.250 
13.800 10.750 10.250 
13.800 10.750 10.250 
13.800 10.750 10.250 
13.800 10.750 10.250 
13.800 





Averages 29.700 29.571 


96.167 95.167 14.000 
(a) Nominal Quotation for tin content. 


10.750 10.250 
13.800 10.750 10.250 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Average Prices for calendar week ended April 24 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 


29.621c.; Straits tin, 95.833c.; New York lead, 14.000c.; St. Louis lead, 


13.800c.; 


St. Louis zinc, 10.250c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard, On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound 

Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


Prime Western zinc delivered 10.750c.; East 


obtaining over Prime Western sinc In the East St 
Louls market on the following gredes, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «a 
premium of 1.35¢. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling 


Silver 
Exchange New York London 


London 
Gold (a) 





281.9375 
281.8750 


85.250 
85.250 


73.6250d. 
73.6250d. 


248s. 842d. 
248s. 9d. 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 


basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week 


(EE 
85.250 73.5000d. 248s. 10%d. 
85.250 73.3750d. 249s. Yed. 
85.250 


73.1250d. 249s. 1d. 
85.250 (a) Open market 


on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1929. 
London silver quotations are in pence 
per troy ounce, basis .990 fine, 
London gold quotations are per troy 
ounce, basis 1000 fine. 
Sterling quotations, in cents, represent 
the demand market in the forencon 


281.9375 
281.8750 
281.8750 


281.900 








Year 
Ago 


100.3 
2,262 
194,610 
8,113 
$47,134 
135 


Net Change 
Year Ago 





teel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 156,754 
Electric Power Output (millions kwh.)....... . 8,345 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $46,248 
Federal Reserve Index of Industrial Production(e) ... 123 Mar 
E&MJ Index of Nonferrous Metal Prices (b) 179.58 Mar 178.17 184.44 

All Commodities, Bureau of Labor Statistics (e) 110.6 Mar. 110.5 109.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


68.4 
1,632 


(a) 68.6 
(a) 1,636 
(a) 148,559 
8,396 
$49,933 


31.9 
630 
37,856 
+232 
+ $886 
12 

4.86 

t.7 


149,562 
8,572 
$44,751 
124 





London Metal Exchange 


COPPER =—""—. LEAD 








ZINC 


3 Mo. 
Bid Asked 


Current 
Month 
Bid Asked 
92 16 
93 
95 
9445 
94 


Current 
Cash 


3 Mo. 
Bid 


Bid 


720 
734 


3 Mo. Month 
Apr Asked Bid Asked Bid Asked 


3 Mo. 
Bid Asked 


Asked Asked 





245 
245 
247% 
248 


245! 


245% 
245% 
248 
248 ‘> 
246 


234 
234 


22 
23 
26 
27 
28 


233% 
233™% 
237 237% 
236% 237 
235° 236 


89™%, 
90 16 
92 16 
92 


91% 


90 
91 
92% 
921 
91 v, 


79% 79° A 
79% 
RO'~ 
7944 


79° 


78% 
79 


79" 


730 719 
79% 6 745 732% 
80% ‘ § 760 752% 755 
70% 79% 914 4 50 742% 745 
79% 79% c 735 737 730 732 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5 
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Lead Average (Monterrey) 
The net price realized by the Ameri- 


Ph | ° can Smelting & Refining Co. on all of 
elps Vodge Lorporation its sales of Mexican pig lead, including 

metal sold for consumption in Mexico, 
during the week ended April 17, 1954, 
was 1146c (US) per lb., f.o.b. refinery, 

; Monterrey, Mex. 
e 
Tri-State Concentrates 

Joplin, April 27, 1954 
Per Ton 


Biende 
Prime coarse (jig and table 60% zinc 
Flotation, 60% zinc 


Phelps Dodge Refining Corp. | cscs 


40 WALL STREET, . 
Smelters’ Copper Scrap Prices 
NEW YORK 5, N.Y. Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%c; No. 2 


heavy copper, 24%c; Light copper, 
4 + D 23%c; refinery brass, 2134c. 
ELECTROLYTIC COPPER 


Smelters’ Aluminum Alloys 
a D M Delivered prices of smelters’ alumi- 
FIRE REFINED COPPER num ingot, per pound, in lots of 10,000 


lb. or more: 
Piston alloy, 204%4c; No. 12 alloy, 20%c; 
No. 13 alloy, max. .30 copper, 2344c. 


Deoxidizi de: No. 1, 20%4c; No. 2, 
L N S ELECTROLYTIC COPPER 19%e; No. 3, 18%e; No. 4 a r 
. 


Dealers’ Scrap Prices 
TRIANGLE BRAND Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
COPPER SULPHATE - NICKEL SULPHATE wholesale quantities, in cents per |b. 
No. 1 copper wire 233@243 
a Heavy copper & wire, mixed 224@22 
SMELTERS: Morenci, Ariz. Te pnw sadane 
: P No. 1 composition 174@172 
Ajo, Ariz. eae grea 17@174 
: Cocks and faucets 144@149 
Douglas, Ariz. Light brass 104@11 
Laurel Hill, N. Y. Yellow brass turnings, mix. 104@11 
Heavy yellow brass, mixed. 12@124 
Auto radiators, unsweated. 134@134 
REFINERIES: El Paso, Texas Brass pipe, cut 154@16 
- Rod brass turnings, No. 1.. 12@124 
Laurel Hill, N.Y. Rod ends, brass 144@15 
New soft brass clips 164@17 
Cast aluminum, mixed 9@94 


PRECIOUS METALS cs sare 
Sheet aluminum, old clean. 9@94 


SELENIUM * TELLURIUM Saas cne am. =— Oa 


Zine die cast, mixed 
4@4} 


COPPER PASTE (80% CU) 4@4d 


New zinc clips 43@5 
Soft or hard lead 104;@1] 


BUYERS OF BULLION, ORES, pabbin tained 18@134 
Linotype or stereotype 124@13 


CONCENTRATES, MATTES, Electrotype @ili 


Solder joints close cut 16@16} 
Block tin pipe 75@7t 


BLISTER, COPPER, SCRAP | 4850 
Autobearing babbitt 42@45 
METALS and RESIDUES Seek deh oes 2426 
Nickel, rod ends 60@65 
Nickel, clippings 60@65 
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Parts made of tough ANACONDA Phosphor Bronze wear better, last longer 


Ten alloys are available in sheets, 
plates, strips, wire, rods, bars and 
seamless tubes. 


Constant wear and flexings. Periodic 
stresses. Fatigue and corrosion. These 
are the things that can knock machine 
parts out of commission. But they 
can’t hurt those shown above. 


Here’s why. All of them are made 
of AnaconpA Phosphor Bronze 
Alloys. And these copper-tin alloys 
are strong and tough. They are non- 
magnetic. They conduct heat and 
electricity well. And you can work 
them easily. 


In bushings, gears and bearings 
Phosphor Bronze doggedly resists 
abrasion. In switches, springs, dia- 
hragms and electrical contacts it 
—. its high elasticity under condi- 
tions where less rugged alloys fail. 


AnaconDA Prosphor Bronze comes 
in 10 standard compositions (includ- 
ing a free-cutting alloy). Tin content 
ranges from 1.25% to 10.0%. 

Quality? Our record speaks for 
itself—a recent study of sheet metal 
covering two years’ production shows 
that claimed unsuitable quality was 
at the amazingly low ratio of 400 
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pounds per million pounds shipped. 


Tell us what you make and how it's 
used. We'll help you select the correct 
Phosphor Bronze Alloy. The American 
Brass Company, Waterbury 20, Conn. 
In Canada: Anaconda American Brass 
Ltd., New Toronto, Ont. senan 


ANACONDA 


PHOSPHOR BRONZE 


Sheets © Plates © Strips © Wire © Rods 
Bars * Seamless Tubes © Special Shapes 


11 








Gold > Silver 
Lead = Zinc 
Bismuth snd A Cadmium 
Arsenic So Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C.M.) 
Braden Fire Refined Copper (««) 
Molybdenite 


Offices 
161 East 42nc! St., New York 17, N.Y. 
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